
 

 

 

 

 UJJIVAN/SE/2023-24/42         

 

 November 03, 2023 

 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East),  

Mumbai 400 051 

Kind Attention: Manager, Listing Department 

 

Trading Symbol: UJJIVAN 

BSE Limited 

P.J. Tower,  

Dalal Street 

Mumbai 400 001 

Kind Attention: Manager, Listing Compliance 

 

SCRIP CODE: 539874 

 

 

Dear Sir/Madam, 

 

 

Sub: Outcome and Proceedings of the Extra-Ordinary General Meeting of Ujjivan Financial 

Services Limited (“UFSL”) convened pursuant to the Order of the Hon’ble National Company Law 

Tribunal (“NCLT”), Bengaluru Bench, dated September 08, 2023, in the matter of Scheme of 

Amalgamation between Ujjivan Financial Services Limited (“UFSL”) and Ujjivan Small Finance 

Bank Limited (‘USFB/Bank”). 

 

We are pleased to inform you that the NCLT Convened - Extra-Ordinary General Meeting (“EGM or 

Meeting”) of the members of the Company was held today at 10:30 A.M. IST through Video 

Conferencing/Other Audio Visual Means in compliance with applicable provisions of the Companies Act, 

2013 and rules made thereunder read with the applicable General Circular numbers issued by the Ministry 

of Corporate Affairs and applicable Circulars issued by the Securities and Exchange Board of India 

(hereinafter collectively referred to as “the Circulars”), to transact the business specified in the Notice of 

the EGM. 

 

Pursuant to Regulation 30 read with Schedule III of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby enclose the following: 

 

1. Proceedings of the EGM held on Friday, November 03, 2023 at 10:30 A.M. IST as Annexure-1. 

2. Report of the Scrutinizer dated November 03, 2023 as Annexure-2.  

 

 

This intimation shall also be available on the Ujjivan website at www.ujjivan.com 

 

We request you to please take the above on record. 

 

Thanking You, 

 

Yours faithfully, 

 

For Ujjivan Financial Services Limited 

 

 

 

Shashidhara S 

Company Secretary 

 

Encl; as mentioned above 

 

 

 

 

 

http://www.ujjivan.com/


 

 

 

 

 

 

Annexure 1 

Proceeding of the EGM held on Friday, November 03, 2023 at 10:30 A.M. IST. 

 

1. The Extra-Ordinary General Meeting of the members of Ujjivan Financial Services Limited was 

held today at 10:30 A.M. IST through Video Conferencing/Other Audio Visual Means pursuant to 

the Order of the Hon’ble NCLT, Bengaluru Bench, dated September 08, 2023, in the matter of 

Scheme of Amalgamation between Ujjivan Financial Services Limited and Ujjivan Small Finance 

Bank Limited. Mr. Shashidhara S, Company Secretary initiated the proceedings of the Meeting. 

2. Chairperson of the Meeting 

 

Ms. Krutika Raghavan chaired the Meeting as appointed by the NCLT via its order dated September 

08, 2023. 

 

3. Directors Present 

 

Following directors were present during the Meeting through VC/OAVM: 

 

a) Mr. Samit Ghosh – Non-Executive Chairman 

b) Mr. K.R. Ramamoorthy – Independent Director  

c) Mr. Sunil Vinayak Patel – Independent Director  

d) Mr. Renzo Christopher Viegas – Independent Director 

e) Ms. Mona Kachhwaha – Independent Director 

f) Mr. Narayan Anand – Non-Executive Director 

 

4. Scrutinizer of the Meeting 

 

Mr. Sudhir V Hulyalkar, Scrutinizer of the Meeting as appointed by the NCLT duly attended the 

Meeting. 

 

5. Invitees 

 

     Mr. K Jayachandran, Secretarial Auditor, and Mr. Srinivas K P, Statutory Auditor were also present 

at the Meeting. 

 

 

6. Number of members present at the Meeting 

 

66 Members attended the Meeting through VC/OAVM. 

 

7. Quorum  

 

The Company Secretary informed the members that participation of Members through VC/OAVM 

has been reckoned for the purpose of quorum as directed by the NCLT and was in compliance with 

Section 103 of Companies Act. Further, requisite quorum being present, the meeting was called to 

order. 

 

 

8. Instruction to members 

Mr. Shashidhara S, Company Secretary informed the Members that this meeting is being held 

through video conferencing/other audio-visual means in accordance with the applicable laws and 

members e-voting on the Resolution was carried out in the manner as stated in the Notice of the 

EGM. 

 



 

 

 

 

He also informed that in compliance with the provisions of the Companies Act, 2013, SEBI 

Regulations and the NCLT order dated September 08, 2023, the Company had arranged for e-voting 

facility for all the members holding shares in the Company as on the cut-off date i.e. October 27, 

2023.  

 

The remote e-voting period commenced on Tuesday, October 31, 2023 at 09:00 A.M. IST and ended 

on Thursday, November 02, 2023 at 5.00 P.M. IST. 

 

Further, the Members attending this meeting and who have not cast their vote during the remote e-

voting period were informed about the availability of the facility to vote during the meeting.  

 

He then informed that the results of the remote e-voting and e-voting during the EGM, together with 

the Report of the Scrutinizer thereon will be disclosed to the Stock Exchanges and will be available 

on the website of the Company on or before November 06, 2023. 

 

As the Notice convening the EGM was circulated to the members of the Company, same was taken 

as read. 

 

9. Resolutions 

 

Following business, as set out in the Notice of the EGM, were considered at the Meeting: 

 

Item No. Resolution Manner of 

Voting 

1 APPROVAL OF SCHEME OF AMALGAMATION 

BETWEEN UJJIVAN FINANCIAL SERVICES LIMITED 

(TRANSFEROR COMPANY) AND UJJIVAN SMALL 

FINANCE BANK LIMITED (TRANSFEREE COMPANY) 

AND THEIR RESPECTIVE SHAREHOLDER AND 

CREDITORS (SCHEME). 

E-Voting 

 

10. Q&A Session 

 

The Company Secretary requested the members to put forth their questions, suggestion or 

observation and seek clarification, if any.  

 

All the queries, feedback, suggestions received from the members were appropriately addressed by 

the members of the Board. 

 

 

11. Conclusion 

 

The members were informed that the instapoll facility for e-voting will be available for the next 30 

minutes. 

 

The Chairperson thanked all the shareholders, directors and other invitees for attending the EGM 

and concluded the meeting. She also authorised the Company Secretary to declare the results of the 

remote e-voting as well votes cast through e-voting during the EGM.  
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SCRUTINIZER'S REPORT

To,
Ms. Krutika Raghavan
Chairperson appointed for the Meeting of Equity Shareholders of UJJIVAN FINANCIAL SERVICES

LIMITED convened pursuant to the order of Hon'ble National Company Law Tribunal, Bengaluru

Bench) dated September 08, 2023 in Company Application CA (CM) NO. t7 /BB/2O23

Madam,

Subject: Consolidated Report of the Scrutinizer on the remote e-voting and e-voting at the
meeting of equity shareholders of Ujjivan Financial Services l-imited convened pursuant to the
order of Hon'ble National Company Law Tribunal, Bengaluru Bench dated September 08, 2023 in

Company Application CA (CAA) NO. 17 /BB/2O23 through video conferencing ('VC')/Other Audio

Visual Means ('OAVM') on November 03 ,2023 at 10.30 A.M.

l, Sudhir V Hulyalkar, Company Secretary in Practice, appointed as the Scrutinizer for the meeting
of equity shareholders of Ujjivan Financial Services Limited (ClN: 155999KA2004P1C035329)
(hereafter referred as "the Company") convened pursuant to the Order of the Hon'ble National

Company Law Tribunal, Bengaluru Bench (NCtT) dated September O8,2023, (hereafter referred as

the "Orde/') in the matter of the Scheme of Amalgamation of Uj,iivan Financial Services Limited
(Transferor Company) with Ujjivan Small Finance Bank Limited (Transferee Company) and their
respective shareholders and creditors in Company Application CA (CM) NO.17/BS/2O23 pursuant

to the provisions of Sections 23O lo 232 of the Companies Act, 2013 and Rules made thereunder
for the purpose of scrutinizing the votes cast through remote e-voting and e-voting at the
meeting for the resolution as sr-.t out in the notice convenlng tse said meeting, submit my report
as under:

1. As per directions issued by the Hon'ble NCLT in the aforesaid Order and in compliance

with Section 108 of the Companies Act, 2013 and Rules made thereunder, and also read

with the relaxations as notified by the circulars issued by the Ministry of corporate Affairs

also read with the relaxations as notified by the circulars issued by the Ministry of
corporate Affairs from time to time starting from April 8, 2020 till on December 28,2022
(referred as "MCA Circulars" in Note 1 to the Notice of the meeting), the meeting was

convened through VC / OAVM, without the physical presence of members at a common

venue, at the Registered Office of the Company which is the deemed venue for the

meeting.

2. The notice dated Septembe r 22, 2023 along with the explanatory statement under Section

230 read with Section 102 and other applicable provisions of the Act and Rule 6 of
Companies (Compromises, Arrangements and Amalgamations) Rules, 2015 along with
copy of the Scheme anC the documents (Annexures -a:; stated in the index of the Notice)

were sent via email to those equity shareholders of the Company whose names appear in

the register of members/list of beneficial owners as on Friday, September 15,2023 and

. I -.:,

k
Sudhir Vishnupant Hulyalkar ,,li' i irri 1 , 1

Company Secretaries ",,1:,.,,,;- ,,,.".,.'
# 27/'l,4th Ftoor Prabhas Comptex, S. Kariyappa Road, Basavanagudi, Bangatore '56090{-

Telephone: 080-41123587, Mobite; 9844266159. Emai[: sudhir.compsec@gmait.com cssudhirvh@gmait com



5.

whose e'mail addresses are registered with the company/ the relevant Depository(ies) as
on the said date. For the equity shareholders who have not registered their e-mail address
with the company/the relevant depository(ies), the Notice of this Meeting, together with
Annexures were made available in the website of the Company (at
www.ujjivan.com/reversemerger) and the websites of BsE Limited (at www.bseindia.com)
and National stock Exchange of lndia Limited (at www.nseindia.com) and on the website
of the e-voting agency KFin Technologies Limited at https://evoting.kfintech.com.

The company had provided remote E-voting facility through KFin Technologies Limited for
remote e-voting and e-voting during the meeting,

The shareholders of the company holding shares as on october 27,2023 (cut-off date)
were entitled to vote on the resolution for approving the scheme as contained in the
Notice of the meeting.

The voting period for remote e-voting commenced on Tuesday, october 31, 2023 at 9:00
a.m. and ended on Thursday, November 2,2023, at 5:OO p.m. and the KFin Technologies
Limited e-voting platform was blocked thereafter.

The company had alsc provided e-voting facility to the shareholders present at the
meeting through vc or oAVM and who did not cast their vote earlier through remote e-
voting facility.

ln terms of the NCLT order, the quorum for the Meeting consisting of minimum 30 equity
shareholders of the meeting was present, the chairperson commenced the proceedings of
the meeting at the scheduled time at 10.30 a.m. on Friday, November 03, 2023.

The chairperson then placed the resolution mentioned in the Notice, which was already
placed for voting through remote e-voting and the members who have registered
themselves as speakers in meeting spoke on the agenda of the meeting. The chairperson,
after conclusion of discussion.on the resolution, announced that the members present at
the meeting and who have not casted their vote by remote voting could vote through e-
voting made available during the meeting at KFin Technologies Limited e-voting system
and the voting through e-voting at the meeting was made available for 30 minutes
thereafter.

9. lmmediately after conclusion of facility of e-voting time provided by the company at the
meeting, finalization of voting set-up and unblocking of e-voting was made in the presence
of two witnesses who are not in the employment of the company, The details or data of
votes casted through e-voting during the meeting and votes casted through remote e-
voting were downloaded from the KFin Technologies Limited e-voting system.

10. I have scrutinized and reviewed the remote e-voting and e-voting at the meeting and
votes casted therein based on the data downloaded from the KFin Technologies Limited e-
voting system and also with the records maintained by the KFin Technologies Limited who

7.

8.

are also the Company's Registrars and Transfer Agents.

ffi



11. The votes casted by lnstitutional and Corporate shareholders without submission of
proper authorizations, as per instructions mentioned in the Notice of the meeting and as
required to be submitted unde{ the provisions of the Companies Act, 2013 are considered
as invalid.

I now submit my consolidated Report on the result of the remote e-voting and e-voting during the
meeting in respect of the Resolution as below:

RESOLUTION:

Approval of Scheme of Amalgamation of Ujjivan Financial Services limited with Ujjivan Small
Finance Bank Limited and their respective shareholders and creditors as per the text mentioned
in the Notice.

(i) Voted in favour of the resolution:

Voting Facility Number of
Members
voted

Number of votes cast by
them

% of total number of
valid votes cast

Remote e-voting 492 5,1o,59,967 99.77%

E-Voting at the time
of meeting

16 8,30,47s LOO%o

TOTAL 508 5,t8,90,442 99.77%

(il) Voted aBainst the resolution:

Voting Facility Number of
Members
voted'

Number of votes cast by
them

% of total number of
valid votes cast

Remote e-voting
2 1,16,998 o.23%

E-Voting at the time
of meeting

0 0 o%

TOTAT
2 1,16,998 0.23%

(iii) lnvalid votes:

Number of members whose I Numberofvotes cast
votes were declared invalid I bv them

9 | 8,7t,762



12. The registers and e-voting downloads and records shall remain in my custody until the
Chairperson considers, approves, and signs the minutes and thereafter the same shall be

handed over to the Company Secretary/Director authorized by the Board for safe keeping.

13. As reported above and since there are no promoters holding any shares in the Company,
the majority of the equiry shareholders (all being public shareholders), repr.esenting more
than three-fourths in value of the equity shares of the Company, have voted for the
resolution.

You may declare the results accordingly.

Thanking You

Yours faithfully

4,'^-J--"^--
Company Secretary in Practice

FCS: 6040 CP No.: 6137

(Scrutinizer appointed by NCLT)

PR].607/2019
UDIN: F006040E001629805

Datei 03/7L/2O23

Place: Bangalore

4

Sudhir Vishnupant
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